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ENGLISH VERSION

Instruction :Figures in the right hand side indicate marks.

Explain in detail concepts of Micro and Macro income
distributions and critically evaluate J.B. Clark's theory of
Income distribution.

OR
With the help of different definition of welfare economics
explain the scope and structure of welfare economics and also
state characteristics of old and new welfare economics.

OR

With help of proper diagram explain concept of pareto
optimality and explain the exchange and production paretian
situations with help of Edgeworth Box Diagrams.

(a) Answer any one :
(1) Explain Euler's Theorem

(2) Explain exploitation of Labour
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(b) Answer any one :

3 (a)

(b)

ey
)

Explain social welfare function of Bergson.

Explain copensation principle of social welfare by
Hicks-Kaldor.

Answer any two briefly.

ey
)
3)

4)

Define individual and functional income.
Define micro and macro income distribution.

Define marginal physical product value and revenue
concepts.

Write Kelecki's equation for degree of monopoly for

the economy.

Answer any two briefly :

ey

)

3)
4)

Ryder as suggested by Scitovscki in compensation

principle, explain.

Prepare table indicating Kenneth Arrow's

impossibility of social choices.
State characteristics of public goods.

Explain the problem of Free Riding'.

4  Answer following questions in one/two sentences.

ey

)
3)
4)
()

©6)

Who is considered as Architect of modern welfare

economics ?

Define : Labour Exploitation by Chamberlin.

State contribution of Ronald Coase.

Who propounded the 'equity in welfare' ?

State one illustration of impact of externalities in social

welfare.

State maximum social welfare rule by Bentham.
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5 Answer following by selecting true/best option for given
options of MCQ.

ey

)

3)

4)

()

©6)
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Which of the pair of economist and his/her contribution
1s incorrect ?

(A) Prof. Edgeworth : Optimum Social Welfare Principle
(B) Prof. Pigou : Architect of Modern Welfare Economics
(C) Prof. Samuleson : Grand Utility Possibility Frontier
(D) Prof. Arrow : Social choices

'The Veil of ignorance' in Row's analysis
indicates

(A) Illiteracy

(B) Urban Slums

(C) Limitations of choices
(D) Cultural backwardness

Who of the following propounded concept of expernalities
in welfare economics ?

(A) Alfred Marshall B) A.C. Pigou

(C©) Adam Smith D) AK. Sen

When good market is perfectly competitive ?
(A) Labour is not exploited

(B) MRP = VMP = MFC = AFC

(C) AFC = MFC

(D) MRP = VMP

Which of the following production functions is
homogeneous of degree one ?

A Q=A K13 1,2/3 B Q=A K312
C) Q=AK2?/L3 O Q = A L%K3

Who of the following excluded 'values' from analysis of
welfare economics ?

(A) Samualson (B) Pareto
(C) Bergson D) AK. Sen



(7)  Who of the following stated that degree of monopoly in
economy has impact on income distribution ?

(A) Ricardo (D) Kaldor

(C) Kalescki (D) Karl Marx
(8 When Aveng Actor Cort is constant then

A M:FC =0

(B) MFC is increasing

(C) M.F.C. is decreasing

D) MFC = AFC

(9) Which of the following concepts make use of 'Reserve
Army of unemployed' ?

(A) Wage determination by J B Clark

(B) Income Distribution by Karl Marx

(C) Compensation principle by Hicks-Kaldor
(D) Minimum wage rate principle

(10) Who of the followings formulated income distribution
principle based on J M Keyne's principle ?

(A) Kaldor (B) Kalescki
(C) Ricardo (D) J B Clark
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